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Global warming is one of the biggest environmental problems facing humanity. To help overcome
this challenge, the Clean Development Mechanism (CDM) was created. Through the CDM, refores-
tation and afforestation project activities can remove CO2 (one of the greenhouse gases) from the
atmosphere and create Certified Emissions Reductions (CERs), or “carbon credits”. The 9th Confe-
rence of the Parties, that took place between 1 and 12 of December 2003, established the definition
and modalities for the inclusion of reforestation and afforestation project activities in the CDM.
Keywords: Kyoto Protocolo, Carbon credits, greenhouse effect.
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