
��%VXMKSW��d���

%68-+37�8­'2-'37�`�%68-'0)7

*036)78%7�)�>32%7�()�%1368)'-1)283�(%7�92-(%()7�()�'327)6:%«§3

*36)787�%2(�&9**)6�>32)7�*36�'327)6:%8-32�%6)%7

6)7913

%�GVMEËÇS�HE�VIHI�HI�9RMHEHIW�HI�'SRWIVZEËÇS��9'W
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��XIQ�KIVEHS�TVSFPIQEW�HI�MRXIVTVIXEËÇS
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TPERXEHEW�
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%�GVMEËÇS�HI�9RMHEHIW�HI�'SRWIVZEËÇS�RS�XIVVMX×�

VMS�FVEWMPIMVS�XIQ�IRWINEHS�YQ�HIWIRZSPZMQIRXS�ZMKSVS�

WS�HI�QIXSHSPSKMEW�TEVE�HIXIVQMREV�EW�EXMZMHEHIW�GSQ�

TEXÑZIMW� GSQ� IWWEW� YRMHEHIW� RE� GLEQEHE� >SRE� HI

%QSVXIGMQIRXS��)WXI�XVEFEPLS�TVIXIRHI�WIV�YQE�GSRXVM�

FYMËÇS�ES�IRXIRHMQIRXS�HIWWEW�UYIWXÙIW��HMVIGMSRERHS�

WI��WSFVIXYHS�TEVE�E�YXMPM^EËÇS�HI�JPSVIWXEW�TPERXEHEW

GSQS�YQE��EXMZMHEHI��EHIUYEHE�TEVE�IWWEW�^SREW�

%�EFSVHEKIQ�GSQIËEVÅ�TIPSW�EWTIGXSW� XI×VMGSW

UYI�HIXIVQMREQ�E�GVMEËÇS�HI�YQE�9RMHEHI�HI�'SRWIV�

ZEËÇS��%T×W�YQE�PMWXEKIQ�HEW�XISVMEW�QEMW�YXMPM^EHEW

TEVE� XERXS��HIWGVIZIQ�WI�EPKYRW�HIXEPLIW�HI�GSQS�Í

JIMXE�E� WIPIËÇS�HIWWEW�ÅVIEW�I�UYEP�E� XMTSPSKME�UYI�Í

YWEHE� RE� WYE� GEVEGXIVM^EËÇS��%� WIKYMV� JSM� JIMXE� YQE

ZIVMJMGEËÇS�E�VIWTIMXS�HSW�TPERSW�HI�QERINS�TEVE�IWWEW

ÅVIEW�HIRXVS�HSW�QEVGSW�HE�PIKMWPEËÇS�FVEWMPIMVE�

2IWWE�QIXSHSPSKME�HI�IPEFSVEËÇS�HI�TPERSW�HI

QERINS�ETVSJYRHSY�WI�S�IWXYHS�WSFVI�EW�VIKVEW�XÍGRMGEW

UYI�RSVXIMEQ�IQ�IWTIGMEP�EW�ÅVIEW�HI�EQSVXIGMQIRXS

SY�HI�XVERWMËÇS��XEQTÇS�SY�EMRHE��IRXSVRS�

%WWMQ��IWTIGMEP�EXIRËÇS�JSM�GSRJIVMHE�Ä�HIPMQMXE�

ËÇS� I� ES� YWS� HEW� ÅVIEW� HI� EQSVXIGMQIRXS�� NÅ� UYI� S

EWWYRXS�EMRHE�Í�TEVGEQIRXI�XVEXEHS�RS�&VEWMP�

3�UYI�TSHI�WIV�HIWXEGEHS�RIWWEW�^SREW�Í�UYI�S

VIUYMWMXS�JYRHEQIRXEP��XERXS�HE�WYE�HIPMQMXEËÇS�GSQS

HE�WYE�KIWXÇS��HM^�VIWTIMXS�Ä�TEVXMGMTEËÇS�GSQYRMXÅVME�
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RSXEHEQIRXI�UYERXS�ÄW�EXMZMHEHIW�RÇS�MQTEGXERXIW�I

HIWINÅZIMW�UYI�HIZIQ�WIV�HIWIRZSPZMHEW�

(IRXVI�IWWEW�EXMZMHEHIW�IWXÇS�EW�JPSVIWXEW�TPERXE�

HEW��UYI�WÇS�GSRWMHIVEHEW�EXMZMHEHIW�EQFMIRXEPQIRXI

EHIUYEHEW� TSV� ZÅVMEW� MRWXMXYMËÙIW� MRXIVREGMSREMW�

JEXS� UYI� IRWINSY� MRGPYWMZI� YQ� GETÑXYPS� TV×TVMS� RE
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(IWHI�EW�TVMQIMVEW�IXETEW�HE�GSPSRM^EËÇS�HS�&VE�

WMP��EW�JPSVIWXEW�REXMZEW�XÎQ�TEWWEHS�TSV�WYGIWWMZEW�JEWIW

HI�GSRZIVWÇS�HI�JPSVIWXEW�REXYVEMW�TEVE�SYXVSW�YWSW��GYNS

VIWYPXEHS�JMREP�SFWIVZE�WI�REW�TEMWEKIRW�LSNI�JSVXIQIRXI

HSQMREHEW�TIPS�LSQIQ��4EVXI�HSW�IGSWWMWXIQEW�REXY�

VEMW�JSM�IPMQMREHE�ES�PSRKS�HI�HMZIVWSW�GMGPSW�HIWIRZSP�

ZMQIRXMWXEW��RIQ�WIQTVI�FIQ�TPERINEHSW�� VIWYPXERHS

RE�HIWXVYMËÇS�HI�LEFMXEXW�I\XVIQEQIRXI� VMGSW�IQ�VI�

GYVWSW�FMSP×KMGSW�

9Q�HSW�I\IQTPSW�QEVGERXIW�Í�E�VIKMÇS�HE�1EXE

%XPÆRXMGE�UYI� JSM� XVEHMGMSREPQIRXI� E� TVMRGMTEP� JSVRI�

GIHSVE�HI�TVSHYXSW�EKVÑGSPEW�TEVE�TSTYPEËÙIW�PMXSVÆRIEW

I�� EXYEPQIRXI�� EFVMKE� SW�QEMSVIW� T×PSW� MRHYWXVMEMW� I

WMPZMGYPXYVEMW�HS�&VEWMP��EPÍQ�HSW�QEMW�MQTSVXERXIW�EKPS�

QIVEHSW�YVFERSW�HI�XSHS�S�4EÑW��%�ZEWXE�QEMSVME�HSW

ERMQEMW� I� TPERXEW� EQIEËEHSW� HI� I\XMRËÇS� RS�&VEWMP

IWXÅ�VITVIWIRXEHE�RIWWI�FMSQE�

)PE�XEQFÍQ�EFVMKE�ZÅVMEW�TSTYPEËÙIW�XVEHMGMSREMW�

%�QEMSV�TEVXI�HEW�REËÙIW�MRHÑKIREW�UYI�RIPE�WYFWMWXI

IWXÅ�IQ�WMXYEËÇS�TVIGÅVME��IQ�XIVVEW�TVSKVIWWMZEQIRXI

EQIEËEHEW�TSV�MRXIVIWWIW�I\×KIRSW�HMZIVWSW��)Q�MKYEP

WMXYEËÇS�WI�IRGSRXVEQ�SW�GEMËEVEW��GYNEW�GSQYRMHEHIW

WI�IWXIRHIQ�HI�WYP�E�RSVXI��GSQ�VEVEW�I\GIËÙIW�

(I�QSHS�KIVEP�S�TVSGIWWS�HI�SGYTEËÇS�HS�XIVVM�

X×VMS�� IQ� IWTIGMEP� RE�%QÍVMGE� -FÍVMGE�� WI� HIY� TIPE

HIWXVYMËÇS� MQTPEGÅZIP� HSW� IGSWWMWXIQEW� I\MWXIRXIW�

EXVEZÍW�HS�IQTVIKS�HI�XIGRSPSKMEW�RÇS�WYWXIRXÅZIMW�I

TVSJYRHEQIRXI�HIKVEHEHSVEW�HSW�VIGYVWSW�REXYVEMW��3

IQTVIKS� GSRXMRYEHS� HIWWEW� XÍGRMGEW� PIZSY� ES� IWKS�

XEQIRXS� HE� GETEGMHEHI�HI� VIKIRIVEËÇS� HSW� IGSWWMW�

XIQEW� I� Ä� I\EYWXÇS� TVMRGMTEPQIRXI� HSW� WSPSW� I� HSW

VIGYVWSW�LÑHVMGSW�

2E�WIUàÎRGME��E�HIWXVYMËÇS�TEWWSY�E�WIV�HI�YQ

TSXIRGMEP�EMRHE�RÇS�YXMPM^EHS�I�HIWGSRLIGMHS��E�VIHY�

ËÇS�HE�FMSHMZIVWMHEHI��I�TMSV��E�I\XMRËÇS�HI�IWTÍGMIW�

)WWE�HIWXVYMËÇS�WMWXIQÅXMGE�HSW�VIGYVWSW�EQFMIR�

XEMW�TSV�QEMW�HI�GMRGS�WÍGYPSW�WI�XVEHY^MY��IQ�EPKYRW

GEWSW��RYQ�HIGPÑRMS�HE�TVSHYËÇS�HI�EPMQIRXSW��IRIVKME

I�JMFVEW��SFVMKERHS�E�FYWGE�HI�RSZEW�JVSRXIMVEW�HI�TVS�

HYËÇS��SRHI�S�TVSGIWWS�HI�HIKVEHEËÇS�WI�VITIXMY�

)WWI�TERSVEQE��RS�IRXERXS��HIY�IRWINS�ES�ETEVI�

GMQIRXS�HI�YQE�GSRWGMÎRGME�E�VIWTIMXS�HIWWIW�TVSFPI�

QEW�I�GSQ�IPE�S�MRÑGMS�HI�EËÙIW�RE�FYWGE�HI�VIZIVXIV

IWWI�TVSGIWWS��4EVE�XERXS��JSVEQ�WIRHS�XSQEHEW�QIHMHEW

UYI�TSV�YQ� PEHS�WEPZEWWIQ�S�UYI�EMRHE�I\MWXME�I�HI

SYXVS�� EHSXEWWIQ� XÍGRMGEW� I� YWSW� HSW� VIGYVWSW� UYI

TVSTMGMEWWIQ� E� VIGYTIVEËÇS� HEW� ÅVIEW� HIKVEHEHEW� I

GSRWIKYMWWIQ�QERXÎ�PEW�RIWWEW�GSRHMËÙIW��UYERHS�RÇS

EW�QIPLSVERHS�

*SM� GSQ�IWWI� IWTÑVMXS� UYI� WI�HIWIRZSPZIVEQ� EW

ÅVIEW�TVSXIKMHEW��WSFVI�EW�UYEMW�HMWGSVVI�WI�E�WIKYMV�
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%W�9RMHEHIW�HI�'SRWIVZEËÇS��9'W
�WÇS�HIJMRMHEW

GSQS�IWTEËSW� XIVVMXSVMEMW�I�WIYW�VIGYVWSW�EQFMIRXEMW�

MRGPYMRHS�EW�ÅKYEW�NYVMWHMGMSREMW��7ÇS�ÅVIEW�GSQ�GEVEG�

XIVÑWXMGEW� REXYVEMW� VIPIZERXIW�� PIKEPQIRXI� MRWXMXYÑHEW

TIPS�TSHIV�TÞFPMGS��GSQ�SFNIXMZSW�HI�GSRWIVZEËÇS�I

TSWWYIQ�PMQMXIW�FIQ�HIJMRMHSW�

4SVXERXS�� ES� WI� WIPIGMSREV�YQE�9'�TVIXIRHI�WI

GSQS�SFNIXMZS�TVMRGMTEP�VIWIVZEV�PSGEMW�TEVE�E�GSRWIV�

ZEËÇS�HI�LEFMXEX�I�HI�IWTÍGMIW��4SHIQ�WIV�EKVIKEHEW

E�MWWS�QEMW�XVÎW�JYRËÙIW�

d HI�GSRWIVZEËÇS��TEVE�TVIWIVZEV�SW�VIGYVWSW�KIRÍXMGSW�

IWTÍGMIW�� IGSWWMWXIQEW�I�TEMWEKIRW�

ddddd HI�HIWIRZSPZMQIRXS�IGSRØQMGS�I�LYQERS�

ddddd HI�WYTSVXI�PSKÑWXMGS�TEVE�HIWIRZSPZIV�TVSNIXSW�HI

HIQSRWXVEËÇS�HI�IHYGEËÇS�EQFMIRXEP��XVIMREQIRXS�

TIWUYMWE�I�QSRMXSVEQIRXS�GSQ�ZMWXEW�E�EPXIVREXMZEW

HI�HIWIRZSPZMQIRXS�WYWXIRXÅZIP� VIKMSREP�

4EVE�XERXS�IWWEW�9RMHEHIW�TSHIQ�WIV�YWEHEW

GSQS�QSHIPSW�HI�KIWXÇS�HS�XIVVMX×VMS�I�IRZSPZM�

QIRXS�HEW�GSQYRMHEHIW�PSGEMW�

4EVE�HIJMRMV� YQE�9'�I\MWXIQ�ZÅVMEW� XISVMEW� UYI

EY\MPMEQ�RE�IWGSPLE�HI�PSGEMW�ETVSTVMEHSW��SRHI�S�QEMSV

TIWS��EXYEPQIRXI��VIGEM�WSFVI�SW�EWTIGXSW�IGSP×KMGSW�

3YXVE�UYIWXÇS�WIQTVI�TVIWIRXI�UYERHS�HE�IWGSPLE

HI� PSGEMW�TEVE�S�IWXEFIPIGMQIRXS�HI�YQE�9'�HM^� VIW�

TIMXS�ES� XEQERLS� MHIEP�UYI�IPE�HIZE� XIV�� PIZERHS�IQ

GSRXE�S�QSHS�HI�QIPLSV�GSRWIVZEV�E�FMSXE�VIKMSREP��GYNSW

TVMRGMTEMW�JEXSVIW�E�GSRWMHIVEV�WÇS��HMQIRWÇS�I�JSVQE�

(IRXVI�EW� MRÞQIVEW�HMWGYWWÙIW�UYI�TIVQIMEQ�SW

IWTIGMEPMWXEW�� TEVIGI� LEZIV� TVIJIVÎRGME�TSV�YRMHEHIW

QEMSVIW��TSVUYI��QEPKVEHS�EPKYQEW�HIJMGMÎRGMEW��TVMR�

GMTEPQIRXI�UYERXS�Ä�ZEVMEFMPMHEHI�HI�qLEFMXEXWr�IWTI�

GÑJMGSW�� IPEW� XIRHIQ�E� EFVMKEV� TVSTSVGMSREPQIRXI�YQ

QEMSV�RÞQIVS�HI�IWTÍGMIW�I�QEMSV�UYEPMHEHI�HEW�IWTÍ�

GMIW� GSRWIVZEHEW�� NÅ� UYI� EPKYQEW� VIUYIVIQ� KVERHIW

ÅVIEW�TEVE�WYFWMWXMV��%W�KVERHIW�YRMHEHIW�XIRHIQ�XEQFÍQ

E�EXIRYEV�S�IJIMXS�HI�FSVHE�I�E�VIWMWXMV�QIPLSV�ÄW�ZEVME�

ËÙIW�GPMQÅXMGEW��EPÍQ�HI�TVSTSVGMSREV�QERYXIRËÇS�QEMW

JÅGMP�

3�IJIMXS�HI�FSVHE�Í�HIZMHS�ES�GSRXVEWXI�IWXVYXYVEP

UYI�I\MWXI�IRXVI�YQ�VIQERIWGIRXI�HI�LEFMXEX�REXYVEP�I
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E�QEXVM^� HE� TEMWEKIQ� GMVGYRHERXI� EPXIVEHE�� )WWE

HMJIVIRËE� Í� VIWTSRWÅZIP� TIPE� TVIWIRËE� HI� YQE� JEM\E

I\XIVRE�Ä�VIWIVZE��WYFQIXMHE�E�GSRHMËÙIW�EQFMIRXEMW

HMJIVIRXIW�HEUYIPEW�TVIWIRXIW�RS�MRXIVMSV�HS�VIQERIW�

GIRXI�REXYVEP��%W�EPXIVEËÙIW�UYI�SGSVVIQ�RIWWE� JEM\E

RÇS�IWXÇS�VIWXVMXEW�ÄW�PMRLEW�UYI�JE^IQ�PMQMXI�IRXVI�SW

HSMW� HMJIVIRXIW� XMTSW� HI� EQFMIRXIW��QEW� E� JEM\EW� SY

^SREW� HI�HMQIRWÙIW� ZEVMÅZIMW�� HITIRHIRHS�HS� JEXSV

UYI�Í�PIZEHS�IQ�GSRWMHIVEËÇS��GSQS�S�ZIRXS�SY�SYXVSW

GSQTSRIRXIW�EFM×XMGSW��EPÍQ�HSW�JEXSVIW�FMSP×KMGSW�

6IWIVZEW�QEMSVIW�TSWWYIQ�QIRSV�TIVÑQIXVS�IQ

VIPEËÇS�Ä�ÅVIE�I��TSVXERXS��YQE�QIRSV�TVSTSVËÇS�HI

TEVXIW� MRJPYIRGMEHEW� TIPS� IJIMXS� HI� FSVHE� HS�UYI� EW

VIWIVZEW�TIUYIREW�

%WWMQ��S�RÞQIVS�I�E�PSGEPM^EËÇS�HEW�9'W�HITIR�

HIQ�HSW�IGSWWMWXIQEW�UYI�WI�TVIXIRHI�GSRWIVZEV��S�UYI

HIZI�WIV�HIXIVQMREHS�TSV�YQE�VIKMSREPM^EËÇS�HSW�QIW�

QSW�I�E�WYE�UYERXMJMGEËÇS��PIZERHS�IQ�GSRXE�FEWMGE�

QIRXI�SW�GSRGIMXSW�HI�HMZIVWMHEHI�I�MRXIKVMHEHI�FMSP×�

KMGEW��2S�UYIWMXS�FMSHMZIVWMHEHI�GSRWMHIVEQ�WI�XERXS

S�RÞQIVS� HI� IWTÍGMIW� GSRXMHS� RSW� qLEFMXEXWr� PSGEMW�

GSQS�S�RÞQIVS�XSXEP�HI�IWTÍGMIW�IQ�XSHSW�SW�qLEFMXEXWr

VIKMSREMW�� EPÍQ�HI� TVSGYVEV� HIXIVQMREV� EW� XVSGEW� SY

ZEVMEËÙIW�HI�IWTÍGMIW�HI�YQ�qLEFMXEXr�TEVE�SYXVS�

%�MRXIKVMHEHI�FMSP×KMGE��TSV�WYE�ZI^��HM^�VIWTIMXS

Ä�GETEGMHEHI�UYI�YQ�EQFMIRXI�XIQ�TEVE�QERXIV�YQE

GSQYRMHEHI�HI�SVKERMWQSW�MKYEP�SY�GSQTEVÅZIP�Ä�HI

EQFMIRXIW�REXYVEMW�HI�YQE�HIXIVQMREHE�VIKMÇS�

'LIKE�WI�EWWMQ�Ä�GVMEËÇS�HI�YQE�9'��HI�EGSVHS

GSQ�SW�GVMXÍVMSW�HIPMRIEHSW�I�UYI��TSVXERXS��GSRJMKYVEQ

YQE�ÅVIE�HI�VIPIZÆRGME�EQFMIRXEP�

4EVE�UYI�IWWE�YRMHEHI�EXMRNE�HI�JEXS�SW�SFNIXMZSW

TEVE�E�UYEP�JSM�GVMEHE�Í�RIGIWWÅVMS�UYI�IPE�WINE�KIVMHE

HI�EGSVHS�GSQ�YQ�4PERS�HI�1ERINS��UYI�HIZI�WIV

QYMXS� FIQ� IWXEFIPIGMHS� IQ� XIVQSW� HI�QIXSHSPSKME�

VSXIMVSW�I�JEWIW�HI�MQTPIQIRXEËÇS�
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4EVE�KEVERXMV�E�WYE�MQTPERXEËÇS�EW�9'W��HIZIQ�

TSVXERXS��XIV�YQ�TPERS�HI�QERINS�UYI�IWXEFIPIËE�S

^SRIEQIRXS�HE�ÅVIE�REXYVEP�TVSXIKMHE��GEVEGXIVM^ERHS

GEHE�YQE�HIPEW�I�TVSTSRHS�WIY�HIWIRZSPZMQIRXS�JÑWMGS�

%W�ÅVIEW�RÞGPIS�HIZIQ�XIV�WYE�TVSXIËÇS�EWWIKY�

VEHE� TEVE� TSHIVIQ� EXYEV� GSQS�HIWIRGEHIEHSVIW� HI

TVSGIWWSW�IGSP×KMGSW�

)QFSVE�EW�9'W�WINEQ�XVEXEHEW�GSQS�YQE�IWTÍGMI

HI�MPLE��E�TSVËÇS�RÇS�VIWIVZEHE��SY�QEXVM^�GMVGYRHERXI�

XIQ�YQE�KVERHI�MQTSVXÆRGME�TEVE�E�WYE�GSRWIVZEËÇS�

5YERHS�E�9'�IWXÅ�PSGEPM^EHE�RS�MRXIVMSV�HI�YQE�QEXVM^

QYMXS�GSRXVEWXERXI��YQE�ÅVIE�QYMXS�QEMSV�WIVÅ�RIGIWWÅ�

VME�TEVE�EHUYMVMV�SW�QIWQSW�RÑZIMW�HI�GSRWIVZEËÇS�HS

UYI�IQ�VIWIVZEW�UYI�HMJIVIQ�TSYGS�HE�QEXVM^�GMVGYR�

HERXI��-WWS�TSVUYI�E�QEXVM^�TSHI�EWWYQMV�S�TETIP�HI

EKIRXI� MWSPEHSV� SY�� ES� GSRXVÅVMS�� TIVQMXMV� E�GSRIG�

XMZMHEHI�HIRXVS�HE�TEMWEKIQ��MRGPYMRHS�EUYIPEW�IRXVI

HMJIVIRXIW�VIWIVZEW�I��HIWWE�JSVQE��VIHY^MRHS�EW�GLERGIW

HI� SGSVVÎRGMEW� HI� I\XMRËÇS� I� EYQIRXERHS� EW� HI

SGSVVÎRGMEW�HI�MQMKVEËÇS�HEW�IWTÍGMIW�

'SRIGXMZMHEHI�TSHI�WIV�HIJMRMHE��TSVXERXS��GSQS

E� GETEGMHEHI� HE� TEMWEKIQ�HI� JEGMPMXEV� SW� JPY\SW� HI

SVKERMWQSW��WIQIRXIW�I�KVÇSW�HI�T×PIR�

3�IWXYHS�HE�GSRIGXMZMHEHI�HSW�JVEKQIRXSW�TSHI

JSVRIGIV�IWXVEXÍKMEW�HI�HMQMRYMËÇS�HS�VMWGS�HI�I\XMRËÇS

HI�IWTÍGMIW��4EVE�XERXS��HIZI�WI�EHSXEV�GSQS�TEVÆQI�

XVS�YQ�GSRNYRXS�HI�IWTÍGMIW�HI�GIVXS�KVEY�HI�I\MKÎRGME

IQ�VIPEËÇS�ES�qLEFMXEXr�I�MHIRXMJMGEV�S�UYI�IPEW�RIGIW�

WMXEQ�TEVE�WI�QERXIV�RE�TEMWEKIQ��8IQ�WI�GSQS�TVMRGÑ�

TMS�KIVEP�UYI�Ä�QIHMHE�UYI�S�EQFMIRXI�IWXÅ�TVITEVEHS

TEVE�WYTSVXEV�EW�IWTÍGMIW�QEMW�I\MKIRXIW��EW�SYXVEW�XEQ�

FÍQ�TSHIVÇS�WYTSVXEV�S�KVEY�HI�JVEKQIRXEËÇS�I\MWXIRXI�

9Q�HSW� JSGSW�TVMRGMTEMW� HS� IWXYHS�HE� GSRIGXM�

ZMHEHI�XIQ�WMHS�E�GVMEËÇS�HI�GSVVIHSVIW�GSQS�WSPYËÇS

ES�TVSFPIQE�HS�MWSPEQIRXS�IRXVI�ÅVIEW�TVSXIKMHEW��3W

GSVVIHSVIW�WÇS�ÅVIEW�JSVQEHEW�TSV�qLEFMXEXWr�REXYVEMW

SY�WIQMREXYVEMW��UYI�XIQ�GSQS�SFNIXMZS�TVSHY^MV�YQE

MRXIVPMKEËÇS�IRXVI�VIWIVZEW�SY�VIQERIWGIRXIW�REXYVEMW�

JEGMPMXERHS�QSZMQIRXSW� HE� JEYRE� I� E� HMWTIVWÇS� HI

IWTÍGMIW� WIHIRXÅVMEW�

�+IVEPQIRXI�SW�GSVVIHSVIW�WÇS�IWXVYXYVEW�PMRIEVIW

HI�ZIKIXEËÇS�HMJIVIRGMEHE�HEUYIPE� GMVGYRHERXI��UYI

GSRIGXEQ� ES�QIRSW� HYEW�QERGLEW� HI� ZIKIXEËÇS

REXYVEP�EW�UYEMW�IWXEZEQ� PMKEHEW�RS�TEWWEHS��4SHIQ

SGSVVIV� GSQS� JIMËÙIW� REXYVEMW� HS� EQFMIRXI�� WIVIQ

GVMEHSW�TSV�EXMZMHEHIW�LYQEREW��SY�IRXÇS�GSRWXVYÑHEW

TIPS�LSQIQ�GSQ�IWWE�JMREPMHEHI�

'SQS�IWXVEXÍKME�PSGEP��REW�ÅVIEW�TEVXMGYPEVIW�UYI

GMVGYRHEQ�EW�9'W��E�VIGSQTSWMËÇS�HEW�¥VIEW�HI�4VIWIV�

ZEËÇS�4IVQERIRXI���%44W�I�6IWIVZEW�*PSVIWXEMW�3FVMKE�

X×VMEW���6*3�TSHIQ�WIV�IRGEVEHEW�GSQS�VE^SÅZIMW��TEVE

QERXIV�YQ�KVEY�HI�GSRIGXMZMHEHI�QÑRMQS��UYI�EWWSGME�

HS�Ä�GSRWIVZEËÇS�HI�ÅVIEW�QEMSVIW��TVSTSVGMSREQ�YQE

IWXVEXÍKME�EHIUYEHE�HI�GSRWIVZEËÇS�

%�HIPMQMXEËÇS�HEW� ÅVIEW�TVSXIKMHEW�HIZI� MRGPYMV�

RIGIWWEVMEQIRXI�� XSHSW� SW� GSVTSW� HtÅKYE� HE� FEGME

LMHVSKVÅJMGE�UYI� WIVZIQ�HIXIVQMREHE� VIKMÇS�� GSQ�S

MRXYMXS� HI� KEVERXMV� E�QERYXIRËÇS� HE�UYEPMHEHI� I� HE

UYERXMHEHI�HI�ÅKYE�TEVE�E�JPSVE�I�E�JEYRE��%�TVSXIËÇS�

HI� JEXS�� HIWXEW� ÅVIEW� HIZI� XIV� MRÑGMS� IQ� ETVMQSVEHS

TVSKVEQE�HI� GSRWIVZEËÇS� HI� WSPS�HE�FEGME�� ZMWERHS

VIHY^MV�ES�QÑRMQS�S�TSXIRGMEP�HI�IVSWÇS�I�TVSTSVGMSREV

E�QEMSV� MRJMPXVEËÇS� HE� ÅKYE� RSW� WSPSW�� IZMXERHS� E

JSVQEËÇS� HEW� IR\YVVEHEW� I� EPEKEQIRXSW�� GSQ� WYEW

GSRWIUàÎRGMEW� RIJEWXEW� Ä� WSGMIHEHI� I� ESW� VIGYVWSW

REXYVEMW��NÅ�GSRLIGMHEW�TSV�XSHSW�

%� VIGYTIVEËÇS�HI� ÅVIEW�HIKVEHEHEW� Í� TVSGIWWS

I\XVIQEQIRXI�SRIVSWS�I��RÇS�VEVEW�ZI^IW��PIRXS��%WWMQ�



���d*PSVIWXEV� )WXEXÑWXMGS

:SPYQI���d�RÞQIVS����d�NYPLS������

ZEPI�PIQFVEV�UYI�QIPLSV�HS�UYI�VIGYTIVEV�E�TEMWEKIQ

Í�HIJMRMV�TVIZMEQIRXI�E�JSVQE�HI�JVEKQIRXEËÇS�I��RIWXI

WIRXMHS��KEVERXMV� E�QERYXIRËÇS�HI�TSRXSW�HI�GSRIG�

XMZMHEHI�Í�YQE�IWXVEXÍKME�EPXEQIRXI� VIGSQIRHÅZIP�

(EÑ�E�MQTSVXÆRGME�HEW�>SREW�HI�%QSVXIGMQIRXS�

>32%7�()�%1368)'-1)283

4VIPMQMREVQIRXI�Í�TVIGMWS�IRJEXM^EV�UYI�EW�>SREW

HI�%QSVXIGMQIRXS� �>%
�HEW�9'W� WÇS�� UYEWI� WIQTVI�

ÅVIEW� TEVXMGYPEVIW�� GYNSW� SGYTERXIW� HIWIRZSPZIQ

EXMZMHEHIW� IGSRØQMGEW�

2E�WMWXIQÅXMGE�IQTVIKEHE�RS�&VEWMP�Í�JYRHEQIR�

XEP��HYVERXI�E�IPEFSVEËÇS��MQTPIQIRXEËÇS�I�KIWXÇS�HSW

TPERSW�HI�QERINS�� E� TEVXMGMTEËÇS� HI� EKIRXIW� PSGEMW�

WINEQ�IPIW�TSVXEHSVIW�HI�MRKVIHMIRXIW�LMWX×VMGS�GYPXYVEP�

SY�HI�GEVÅXIV� WSGMEP� SY� IGSRØQMGSW�� ZMWXS�UYI� IWWEW

9'W�WÇS�GSRGIFMHEW�LSNI�IQ�HME�GSQS�YQ�ZIXSV�HS

HIWIRZSPZMQIRXS� WYWXIRXÅZIP�

­�QYMXS�MQTSVXERXI�WEPMIRXEV�UYI�TIPE�0IM�������

������UYI� MRWXMXYMY�S�7MWXIQE�2EGMSREP�HI�9RMHEHIW

HI�'SRWIVZEËÇS��729'
��XSHS�TPERS�HI�QERINS�HI�YQE

9RMHEHI�HI�4VSXIËÇS� -RXIKVEP� �94-
�HIZI�GSRXIQTPEV

YQE�>SRE�HI�%QSVXIGMQIRXS�

%�GMXEHE�0IM�HIJMRI�>SRE�HI�%QSVXIGMQIRXS�GSQS

S�IRXSVRS�HI� YQE�9'�� SRHI� EW� EXMZMHEHIW� LYQEREW

IWXÇS� WYNIMXEW�E�RSVQEW�IWTIGÑJMGEW�� GSQ�S�TVST×WMXS

HI�QMRMQM^EV�SW�MQTEGXSW�WSFVI�E�9RMHEHI��)WWE�^SRE

TSHIVÅ��UYERHS�GSRZIRMIRXI��TSWWYMV�GSVVIHSVIW�IGSP×�

KMGSW��%�0IM�EMRHE�TVIZÎ�UYI�S�×VKÇS�VIWTSRWÅZIP�TIPE

WYE�EHQMRMWXVEËÇS�IWXEFIPIGIVÅ�RSVQEW�IWTIGÑJMGEW�UYI

VIKYPEVÇS�E�SGYTEËÇS�I�YWS�HSW�VIGYVWSW�REXYVEMW�I\MW�

XIRXIW�RIWWE�^SRE�

9QE�HEW�JSVQEW�HI�HIPMRIEV�IWWEW�>%W�TSHI�WIV�E

TEVXMV� HEW� FEGMEW� LMHVSKVÅJMGEW� UYI� HVIRIQ� TEVE� S

MRXIVMSV�HE�9RMHEHI�HI�'SRWIVZEËÇS��I\GPYMRHS�WI�HIWWE

HIPMQMXEËÇS�EW�ÅVIEW�YVFEREW�

7IQ�TVINYÑ^S� HI� SYXVEW� EXMZMHEHIW� GSQTEXÑZIMW�

EW�ÅVIEW�HI� VIJPSVIWXEQIRXS��WI�HIZMHEQIRXI�QERI�

NEHEW��XIQ�YQ�TSXIRGMEP�HI�JYRGMSREV�GSQS�YQE�HIWI�

NÅZIP�EXMZMHEHI�E�WIV�HIWIRZSPZMHE�IQ�YQE�^SRE�XEQ�

TÇS��WINE�QMRMQM^ERHS�SW�MQTEGXSW�EHZMRHSW�HS�QIMS

I\XIVRS��VIHY^MRHS�S�IJIMXS�HI�FSVHE��WINE�TSWWMFMPMXERHS

S�EYQIRXS� HSW� XEQERLSW� TSTYPEGMSREMW� HI� EPKYQEW

IWTÍGMIW�� UYI� YXMPM^EQ� EW� JPSVIWXEW� TPERXEHEW� GSQS

LEFMXEX�� )WXEW� ÅVIEW� TSHIQ�� IQ�QYMXSW� GEWSW�� WIVZMV

XEQFÍQ�GSQS�GSVVIHSVIW�HI�HMWTIVWÇS�HI�IWTÍGMIW�

%WWMQ��S�IRXSVRS�HI�YQE�9'�HIZI�TVIZIV�YQE

IWTÍGMI� HI� GMRXYVÇS� UYI� XIRLE� JYRËÙIW� HI� GSVVIHSV

IGSP×KMGS�I�TVSXIËÇS�HE�>SRE�'IRXVEP�HE�9RMHEHI��)PE

HIZI��TSVXERXS��GSQTEXMFMPM^EV�GSRWIVZEËÇS�GSQ�HI�

WIRZSPZMQIRXS�WYWXIRXÅZIP��IPIKIRHS�EXMZMHEHIW�QI�

RSW�EKVIWWMZEW�HS�TSRXS�HI�ZMWXE�EQFMIRXEP��-WWS�I\MKI

YQE�TEVXMGMTEËÇS� GSQYRMXÅVME� EQTPMEHE� I� E� EHSËÇS

HI� GVMXÍVMSW� TEVE� E� QERYXIRËÇS� HEW� EXMZMHEHIW

I\MWXIRXIW��NÅ�UYI�RS�QEMW�HEW�ZI^IW�EW�9'W�WÇS�GVMEHEW

IQ�ÅVIEW�SRHI�NÅ�I\MWXI�EËÇS�ERXV×TMGE�MQTSVXERXI�

1YMXEW�HEW�EXMZMHEHIW�HIWIRZSPZMHEW�REW�ÅVIEW�HS

IRXSVRS�HEW�YRMHEHIW� MRJPYIRGMEQ�HMVIXE�SY� MRHMVIXE�

QIRXI� S� WIY�QERINS� I� E� TVSXIËÇS� HSW� EXVMFYXSW� UYI

QSXMZEVEQ�E�GVMEËÇS�I�MQTPERXEËÇS�HEW�QIWQEW�

%�>%�VIZMWXE�RS�4PERS�HI�1ERINS�Í�YQ�VIJMREQIRXS

HE�JEM\E�HI����OQ�IWXEFIPIGMHE�TSV�VIWSPYËÇS�HS�'SR�

WIPLS�2EGMSREP�HI�1IMS�%QFMIRXI��'32%1%
�I�TSHI

EKVIKEV�GVMXÍVMSW�I�HMVIXVM^IW�XERXS�TEVE�S�PMGIRGMEQIRXS

EQFMIRXEP� GSQS�TEVE� S�QERINS� I� TVSXIËÇS� HE� ÅVIE�

)Q�VIPEËÇS�E�JEM\E�HI����OQ��IQFSVE�RÇS�WINE�SFNIXS

HIWXI�XI\XS��GEFI�YQE�GSRWMHIVEËÇS�HI�UYI�IPE�HIZIVME

WIV�IWXEFIPIGMHE�RS�EXS�HE�GVMEËÇS�HE�9'��EHSXERHS�WI

YQE�JEM\E�TV×TVME�TEVE�GEHE�9'�UYI�EXIRHE�EW�TIGY�

PMEVMHEHIW� PSGEMW�I� VIKMSREMW��(IWXE� JSVQE�� IWXEV�WI�ME

IPMQMRERHS� E� KIVEËÇS� HI� GSRJPMXSW� SGEWMSREHSW� TSV

WMXYEËÙIW� HIWGSRJSVQIW� GSQ� E� VIEPMHEHI�� %WTIGXSW

GSQS�E�QMXMKEËÇS�HS�IJIMXS�HI�FSVHE�I�QERYXIRËÇS

HE�GSRIGXMZMHEHI�IRXVI�HMJIVIRXIW�EQFMIRXIW�I�IGSWWMW�

XIQEW�WÇS�YQ�EZERËS�RE�GSRGITËÇS�HIWWEW�^SREW�I�

ES�WIVIQ�GSRWMHIVEHEW�RS�PMGIRGMEQIRXS�EQFMIRXEP�HI

EXMZMHEHIW��GEQMRLEQ�RS�WIRXMHS�HI�YQE�QIPLSVME�HSW

TVSGIHMQIRXSW�

%�HIJMRMËÇS�HI�HMVIXVM^IW�TEVE�YWS�HS�WSPS��EPMEHS

E� YQ�QEMSV� IQFEWEQIRXS� XÍGRMGS� REW� TVSTSWXEW� HI

QERINS��UYI�TSWWMFMPMXI�YQE�HMWGYWWÇS�EFIVXE�GSQ�E

GSQYRMHEHI� PSGEP� WSFVI� EW�QERIMVEW� I� JSVQEW�QEMW

EHIUYEHEW�HI�YWS�I�SGYTEËÇS�HIWWEW�̂ SREW��GSVSE�IWWI

TVSGIWWS�HI�ETVMQSVEQIRXS�

4EVE� E� >SRE�'IRXVEP� HE�9'�� IWWEW� >%W� XVE^IQ

FIRIJÑGMSW�GSQS�

n TVIZIRMV� TSWWÑZIMW� IJIMXSW� RIKEXMZSW� WSFVI� E� ÅVIE

TVSXIKMHE��GSQS�E�MRZEWÇS�HI�IWTÍGMIW�I\×XMGEW��GSQ

E�GSRWXMXYMËÇS�HI�YQE�FEVVIMVE�JÑWMGE�

n EQTPMEV�S�LÅFMXEX�HI�IWTÍGMIW�UYI�VIUYIVIQ�XIVVMX×VMSW

QYMXS�I\XIRWSW��EYQIRXERHS�E� JYRËÇS�HI�TVSXIËÇS

TEVE�EPÍQ�HSW�PMQMXIW�HE�ÅVIE�TVSXIKMHE��ES�TVSXIKIV

GSRXVE�MQTEGXSW�REXYVEMW�

%�̂ SRE�HI�EQSVXIGMQIRXS�RÇS�Í�HIWXMREHE�ETIREW

Ä�TVSXIËÇS�HSW� VIGYVWSW��QEW�Í� XEQFÍQ�YQ�PSGEP�HI

YWS�HSW�VIGYVWSW��TVMRGMTEPQIRXI�HS�WSPS��HI�QSHS�UYI

WINEQ� IGSRSQMGEQIRXI� ZMÅZIMW�� WSGMEPQIRXI� EGIMXÅ�

ZIMW�I�IGSPSKMGEQIRXI�GSQTEXÑZIMW�I�WYWXIRXÅZIMW��3Y

WINE�� HIZIQ� WEXMWJE^IV� XERXS� E�TVSXIËÇS�HE� TEMWEKIQ

GSQS�XEQFÍQ�E�UYEPMHEHI�HI�ZMHE�HEW�TSTYPEËÙIW�

(IZI�WI��TSVXERXS��MHIRXMJMGEV�I�TVSQSZIV�S�IWXE�

FIPIGMQIRXS�HI� EXMZMHEHIW� GSQTEXÑZIMW� GSQ�EW�QIXEW

HI�GSRWIVZEËÇS�EXVEZÍW�HE�XVERWJIVÎRGME�HI�XIGRSPSKMEW

ETVSTVMEHEW�UYI�MRGPYEQ�GSRLIGMQIRXSW�XVEHMGMSREMW�I

UYI�TVSQSZEQ�S�HIWIRZSPZMQIRXS�WYWXIRXÅZIP�REW�̂ SREW

HI�EQSVXIGMQIRXS�I�HI� XVERWMËÇS��(EÑ�E� �RIGIWWMHEHI



��%VXMKSW��d���

HI�TVSGIHIV� E�YQ� PIZERXEQIRXS�HSW�HMZIVWSW� EKIRXIW

HS�IRXSVRS�I�IRZSPZI�PSW�RS�TPERINEQIRXS�I�RE�XSQEHE

HI� HIGMWÙIW� IQ� VIPEËÇS� ES� QERINS� HE� VIWIVZE�

RSXEHEQIRXI�TIPE�MHIRXMJMGEËÇS�I�PSGEPM^EËÇS�HI�JEXSVIW

UYI� PIZIQ�Ä�HIKVEHEËÇS� I� ES� YWS� MRWYWXIRXÅZIP� HSW

VIGYVWSW� FMSP×KMGSW��%PÍQ�HMWWS�� Í�TVIGMWS� EZEPMEV� SW

TVSHYXSW� I� WIVZMËSW�REXYVEMW� JSVRIGMHSW�TIPE�>SRE�HI

%QSVXIGMQIRXS�I�YWEV�IWXEW�EZEPMEËÙIW�TEVE�TVSQSZIV

YQ�HIWIRZSPZMQIRXS�WEHMS�HS�TSRXS�HI�ZMWXE�EQFMIRXEP

I�IGSRSQMGEQIRXI�WYWXIRXÅZIP�TEVE�E�TSTYPEËÇS�PSGEP�

SY�WINE��HIWIRZSPZIRHS�MRGIRXMZSW�TEVE�E�GSRWIVZEËÇS

I�S�YWS�WYWXIRXÅZIP�HSW�VIGYVWSW�REXYVEMW�I�HI�EPXIVREXMZEW

ZMWERHS�QIMSW�HI�WSFVIZMZÎRGME�TEVE�IWWEW�TSTYPEËÙIW

PSGEMW�� TVMRGMTEPQIRXI� SRHI� I\MWXEQ� EXMZMHEHIW

PMQMXEHEW�SY�TVSMFMHEW��EWWIKYVERHS�UYI�SW�FIRIJÑGMSW

SVMYRHSW�HS�YWS�HSW�VIGYVWSW�REXYVEMW�WINEQ�VITEVXMHSW

IRXVI� SW� EKIRXIW�� MRGPYWMZI�� EXVEZÍW� HI� EXMZMHEHIW

WYWXIRXÅZIMW� �EKVMGYPXYVE�� WMPZMGYPXYVE�� IXG
�

%PÍQ�HMWWS��HIZI�WI�YXMPM^EV�E�9'�TEVE�HIWIRZSPZIV

MRHMGEHSVIW�HI�WYWXIRXEFMPMHEHI��IQ�XIVQSW�IGSP×KMGSW�

WSGMEMW��IGSRØQMGSW�I�MRWXMXYGMSREMW
�TEVE�EW�HMJIVIRXIW

EXMZMHEHIW�TVSHYXMZEW�PIZEHEW�E�IJIMXS�REW�̂ SREW�HI�EQSV�

XIGMQIRXS�I�HI�XVERWMËÇS��MRMGMERHS�TSV�MHIRXMJMGEV�I�QE�

TIEV�EW�HMJIVIRXIW�̂ SREW�HE�YRMHEHI��HIJMRMRHS�WIY�WXEXYW�

0SKS��Í�GEHE�ZI^�QEMW� MQTSVXERXI�YQ�EGSQTE�

RLEQIRXS�HS�IRXSVRS�HE�YRMHEHI�ZMWERHS�GSVVIPEGMSREV

EW�QYHERËEW�UYI�EÑ�SGSVVIQ�GSQ�TEVÆQIXVSW�HI�YWS

HS� WSPS��TVSXIËÇS�HI� VIGYVWSW�LÑHVMGSW��TEMWEKIRW�HI

VIPIZERXI�MRXIVIWWI��QIHMERXI�E�YXMPM^EËÇS�VEGMSREP�HSW

VIGYVWSW�REXYVEMW�HS�IRXSVRS��TVSGYVERHS�TVSXIKIV�EW

ÅVIEW�HI�TEVXMGYPEVIW�GSQ�MRXIVIWWI�JPSVÑWXMGS�I�JEYRÑWXMGS

I�SYXVEW�ÅVIEW�REXYVEMW�UYI�TSWWEQ� XIV�RS� JYXYVS�YQ

YWS�VEGMSREP�I�WYWXIRXÅZIP�HI�WIYW�VIGYVWSW�

2S�QSHIPS�FVEWMPIMVS�WI�TVIXIRHI�UYI�E�>SRE

HI�%QSVXIGMQIRXS� WEPZEKYEVHI� E� FMSHMZIVWMHEHI

VIKMSREP��TVSXINE�EW�FEGMEW�LMHVSKVÅJMGEW�I�EW�JSRXIW

HI�ÅKYE��TVIWIVZI�I�QIPLSVI�EW�TEMWEKIRW�I�JSQIRXI

EXMZMHEHIW�GSQS�VIGVIEËÇS��XYVMWQS�I�IHYGEËÇS��GSQ

E�TVIWIVZEËÇS�I�JVYMËÇS�HI�WÑXMSW�LMWX×VMGSW��EVUYIS�

P×KMGSW�I�GYPXYVEMW��%PMEHS�E�MWWS�E�TVIWIVZEËÇS�HSW

FERGSW�KIRÍXMGSW�TEVE�S�HIWIRZSPZMQIRXS�HI�TIW�

UYMWEW�UYI�PIZIQ�ES�YWS�VEGMSREP�HIWWIW�VIGYVWSW�

JE^�TEVXI�HS�SFNIXMZS�FÅWMGS�HI�YQE�9'�

%7�*036)78%7�'313�%8-:-(%()7�'314%8±:)-7

'31�>32%�()�%1368)'-1)283

4EVE�HEV�GSRGVIXYHI�E�IWWE�TVSTSWXE�Í�MQTSVXERXI

UYI� I\MWXE� YQ� GEHEWXVS� XÍGRMGS� HEW� EXMZMHEHIW� UYI

VIWTIMXIQ�SW�GVMXÍVMSW�IWXEFIPIGMHSW��2E�HIXIVQMREËÇS

HIWWEW� EXMZMHEHIW� SW� TVMRGMTEMW� EXVMFYXSW� JÑWMGSW� UYI

HIZIQ�WIV�GSRWMHIVEHSW�IWXÇS�VIPEGMSREHSW��TSVXERXS�

ESW�WIKYMRXIW�VIGYVWSW�

n 7SPSW��UYERXS�Ä�WYE�WYWGITXMFMPMHEHI�Ä�IVSWÇS��WYEW

ETXMHÙIW�I�VIWXVMËÙIW�EQFMIRXEMW��UYI�HIPMQMXEVÇS�SW

GVMXÍVMSW�TEVE�WIY�YWS�RE�HMQIRWÇS�TVSHYXMZE�

n 6IGYVWSW� LÑHVMGSW��GSQ� IWTIGMEP� EXIRËÇS� TEVE� E

MRJPYÎRGME� HSW� HIWQEXEQIRXSW� RE� UYEPMHEHI� I

UYERXMHEHI� HEW� ÅKYEW� WYTIVJMGMEMW�� S� EWWSVIEQIRXS

TVSZSGEHS� TSV� IVSWÙIW� I� E� TSPYMËÇS� TSV� EKIRXIW

UYÑQMGSW�I�FMSP×KMGSW�

n +ISPSKME��TVMRGMTEPQIRXI� UYERXS� Ä� VIGEVKE� HSW

EUàÑJIVSW��TVSXIKIRHS�EW�ÅVIEW�HI�EJPSVEQIRXS�

n ¥VIEW�HI�MRXIVIWWI��HIXIVQMREHEW�TSV�WYE�JVEKMPMHEHI

I� WIRWMFMPMHEHI�� IZMXERHS�WI� VMWGSW� HI� HIKVEHEËÇS

TSXIRGMEP�HIVMZEHEW�HE�REXYVI^E�HSW�WSPSW��FIQ�GSQS

HE�HIGPMZMHEHI�I�TSXIRGMEP�HI�IVSWÇS�

%WWMQ��S�YWS�IGSRØQMGS�HEW�TVSTVMIHEHIW�WMXYEHEW

REW�>SREW�HI�%QSVXIGMQIRXS�HIZI�XIV�E�VIWTSRWEFMPMHE�

HI�HE�QERYXIRËÇS�HI�UYEPMHEHI�EQFMIRXEP�VIKMSREP�



���d*PSVIWXEV� )WXEXÑWXMGS

:SPYQI���d�RÞQIVS����d�NYPLS������

(IRXVI�EW�EXMZMHEHIW�UYI�GYQTVIQ�IWWIW�GVMXÍVMSW

HIWXEGEQ�WI�EW�JPSVIWXEW�TPERXEHEW�

2S�HSGYQIRXS� q'YMHERHS� HS� 4PERIXE� 8IVVEr� i

-9'2�;;*�329��TVSHY^MHS�TSV�SGEWMÇS�HE�'ÞTYPE

HE�8IVVE�i�6MS�����IRGSRXVE�WI�YQ�IWUYIQE�XI×VMGS�HI

KVEHYEËÇS� HS� TSXIRGMEP� HI� HIKVEHEËÇS� EQFMIRXEP

TVSHY^MHS�TIPSW�ZEVMEHSW�XMTSW�HI�YXMPM^EËÇS�HSW�VIGYVWSW

REXYVEMW�� 3FWIVZE�WI� EÑ� UYI� EW� JPSVIWXEW� TPERXEHEW

SGYTEQ�YQ�PYKEV�TVMZMPIKMEHS�RE�IWGEPE�HI�GSRWIVZE�

ËÇS��GYQTVMRHS�IJMGMIRXIQIRXI�S�TETIP�UYI�Í�VIWIVZEHS

ÄW�EXMZMHEHIW�TSYGS�EKVIWWMZEW�ES�QIMS�EQFMIRXI�

%�*MKYVE�q)WUYIQEW�HS�9WS�HE�8IVVEr�ETVIWIRXEHE

RE�TÅKMRE�ERXIVMSV��GSRWMHIVE�WI�

*PSVIWXE�3VMKMREP� i� *PSVIWXE� SRHI� EW� ÅVZSVIW

NEQEMW�JSVEQ�GSVXEHEW�SY�RÇS�JSVEQ�EFEXMHEW�HYVERXI

SW�ÞPXMQSW�����ERSW��8EQFÍQ�GSRLIGMHE�GSQS�JPSVIWXE

TVMQÅVME�SY�ERXMKE�

*PSVIWXE�1SHMJMGEHE� i�*PSVIWXE�SRHI�EW�ÅVZSVIW

XÎQ�WMHS�EFEXMHEW�RSW�ÞPXMQSW�����ERSW��TEVE�SFXIRËÇS

HI�QEHIMVE�SY�TEVE�GYPXMZS�QMKVEX×VMS��I�UYI�VIXÎQ�GSFIV�

XYVE�HI�ÅVZSVIW�SY�EVFYWXSW�REXMZSW��3�GVIWGMQIRXS�HI

RSZEW�ÅVZSVIW�TSHI�HIVMZEV�MRXIMVEQIRXI�HI�VIGYTIVEËÇS

REXYVEP�SY�WIV�WYTPIQIRXEHS�TSV�qTPERXEËÇS�HI�IRVMUYI�

GMQIRXSr��%�JPSVIWXE�QSHMJMGEHE�MRGPYM�QYMXEW�ZI^IW�ZE�

VMEËÙIW��HIWHI�JPSVIWXEW�UYI�XÎQ�WMHS�WIPIXMZEQIRXI�EFEXM�

HEW�EXÍ�EUYIPEW�UYI�JSVEQ�IRSVQIQIRXI�QSHMJMGEHEW�

*PSVIWXE�4PERXEHE�i�*PSVIWXE�RE�UYEP�XSHEW�SY�E

QEMSVME� HEW� ÅVZSVIW� ���	� SY�QEMW� HE� FMSQEWWE� HE

QEHIMVE
�JSVEQ�TPERXEHEW�SY�WIQIEHEW�

8IVVE�%KVSTIGYÅVME�i�3VMKMREPQIRXI�XIVVE�HI�JPS�

VIWXE��EXYEPQIRXI�WIRHS�GYPXMZEHE��MRGPYMRHS�EKVSJPSVIW�

XEQIRXS�I�TSQEVIW�

8IVVE�9VFERE�i�3VMKMREPQIRXI�XIVVE�HI�JPSVIWXE�

EXYEPQIRXI�WSF�TVÍHMSW��IWXVEHEW�I�SYXVEW�IWXVYXYVEW�LY�

QEREW�� -RGPYM�TEVUYIW�YVFERSW�� NEVHMRW� WYFYVFERSW�I

GEQTSW�HI�KSPJI�

8IVVE�(IKVEHEHE� i� 8IVVE� GYNE� TVSHYXMZMHEHI� I

HMZIVWMHEHI�JSVEQ�XÇS�VIHY^MHEW�UYI�E�VIGYTIVEËÇS�E

WIYW�RÑZIMW�SVMKMREMW��WIQ�E�EHSËÇS�HI�QIHMHEW�IWTI�

GMEMW�HI� VIEFMPMXEËÇS��Í� MQTVSZÅZIP�

�� �� %W� IXETEW� HE� GSRZIVWÇS� HE� JPSVIWXE� REXYVEP

TEVE�SYXVEW�GSRHMËÙIW�IWXÇS�QSWXVEHEW�RSW�UYEHVSW�Ä

IWUYIVHE��%W�TVMRGMTEMW�GSRZIVWÙIW�EXYEMW�FIQ�GSQS

SYXVEW�IXETEW�MQTSVXERXIW�IWXÇS�MRHMGEHEW�TIPEW�WIXEW�

����3W�XVÎW�TVMRGMTEMW�XMTSW�HI�QYHERËE�TVIGMWEQ

WIV�HIWXEGEHSW�

4IVHE�HE�JPSVIWXE�SVMKMREP�!�GSRZIVWÇS�HE�JPSVIWXE

SVMKMREP�TEVE�JPSVIWXE�QSHMJMGEHE�SY�TPERXEHE�

(IWQEXEQIRXS�!�GSRZIVWÇS�HI�UYEPUYIV�JPSVIWXE

�JPSVIWXE�SVMKMREP��JPSVIWXE�QSHMJMGEHE�SY�JPSVIWXE�TPER�

XEHE
�TEVE�GSRHMËÙIW�RÇS�JPSVIWXEMW��XIVVE�EKVSTIGYÅVME�

SY�XIVVE�YVFERE
�

(IKVEHEËÇS�HI�JPSVIWXEW�!�VIHYËÇS�HE�TVSHYXM�

ZMHEHI� I�SY� HMZIVWMHEHI� HI� YQE� JPSVIWXE�� HIZMHS� Ä

GSPIXE� MRWYWXIRXÅZIP�HI�QEHIMVE��VIXMVEHEW�I\GIHIRHS

EW�VITSWMËÙIW��QYHERËEW�RE�GSQTSWMËÇS�HE�IWTÍGMI
�

JSKS� �I\GIXS�TEVE� WMWXIQEW� JPSVIWXEMW� HITIRHIRXIW�HS

JSKS
�� TIWXIW� I� HSIRËEW�� VIQSËÇS� HI� RYXVMIRXIW�

TSPYMËÇS�SY�QYHERËE�GPMQÅXMGE�

����3W�YWSW�TSXIRGMEPQIRXI�WYWXIRXÅZIMW�HI�GEHE

GSRHMËÇS� HI� XIVVE� HI� JPSVIWXE� IWXÇS� VIWYQMHSW� RSW

UYEHVSW�Ä�HMVIMXE��3W�YWSW�HI�YQE�JPSVIWXE�WÇS�WYWXIR�

XÅZIMW� WI� JSVIQ� GSQTEXÑZIMW� GSQ� E�QERYXIRËÇS� HE

JPSVIWXE�REUYIPE�GMVGYRWXÆRGME��3W�YWSW�MRWYWXIRXÅZIMW

PIZEQ�Ä� GSRZIVWÇS� HE� JPSVIWXE� E� YQE�SYXVE� WMXYEËÇS

GSQS�TSHI� WIV� SFWIVZEHS�RSW�UYEHVSW� MRJIVMSVIW��3

HIWIRZSPZMQIRXS�WYWXIRXÅZIP�VIGSQIRHE�YQE�GSRNYR�

ËÇS�HSW�YWSW�WYWXIRXÅZIMW�HI�GEHE�GSRHMËÇS�

­�VIPIZERXI�EMRHE�S�UYI�S�HSGYQIRXS�TVIGSRM^E

TEVE�IWWIW�XMTSW�HI�EXMZMHEHI��UYERHS�XVEXE�HEW�EËÙIW

TVMSVMXÅVMEW�UYI�HIZIQ�WIV�PIZEHEW�E�IJIMXS�RS�TPERIXE�

q%�TVSTVMIHEHI� JPSVIWXEP� TVIGMWE� WIV� ZMWXE� I� EZEPMEHE

GSQS�YQ� VIGYVWS� REXYVEP� WIQ�TVIËS�� E� WIV�QERXMHS

TEVE�S� FIRIJÑGMS� HE� LYQERMHEHI� I� IQ� PSRKS�TVE^S�

GEHE�TEÑW�HIZIVME�

4VITEVEV�YQ�PIZERXEQIRXS�HI�WIYW�VIGYVWSW�JPSVIWXEMW

I�YQE�IWXEXÑWXMGE�TEVE�WYE�EHQMRMWXVEËÇS�

4VSXIKIV�EW�ÅVIEW�HI�JPSVIWXEW��REXYVEMW��QERXIV�JPSVIWXEW

QSHMJMGEHEW�I�YWÅ�PEW�WYWXIRXEZIPQIRXI��I�IWXEFIPI�

GIV�TPERXEËÙIW��KVMJS�RSWWS
�TEVE�GSPIXE�WYWXIRXÅZIP�

)RZSPZIV� EW� GSQYRMHEHIW� �KVMJS� RSWWS
� PSGEMW� RE

EHQMRMWXVEËÇS�JPSVIWXEPr�

1EMW�EHMERXI��RE�EËÇS�������q%YQIRXEV�E�ÅVIE�HI�JPS�

VIWXEW� TPERXEHEWr��TVSTÙI�

q%�TPERXEËÇS�HI�JPSVIWXEW�HIZIVME�SGSVVIV�GSQS�IPIQIR�

XS� EHMGMSREP� ÄW� JPSVIWXEW� REXYVEMW� I�QSHMJMGEHEW� NÅ

I\MWXIRXIW��I�RÇS�IQ�WYFWXMXYMËÇS�ÄW�ÞPXMQEW��3W�PSGEMW

TVMSVMXÅVMSW�WÇS�EW�XIVVEW�HIKVEHEHEW�I�EUYIPEW�E�WIVIQ

VIXMVEHEW�HE�EKVMGYPXYVE�

%�JPSVIWXE�TPERXEHE�GSRXVMFYM�TEVE�E�WYWXIRXEFMPMHEHI�I

TEVE�E�IGSRSQME��EXVEZÍW�HE�GSRGIRXVEËÇS�HE�TVSHYËÇS

HI�QEHIMVE�HI�GSVXI�IQ�ÅVIEW�TV×\MQEW�E�QIVGEHSW�I

GSVVIHSVIW� HI� XVERWTSVXI�� TEVE� VIHY^MV� SW� GYWXSW� HI

JVIXI��%�GSRGIRXVEËÇS�TIVQMXI�MRZIWXMQIRXS�RE�QIPLSVME

HS�WSPS��MRZIWXMQIRXS�IWWI�UYI�TSHIVÅ�WIV�QEMW�HS�UYI

GSQTIRWEHS�TIPS�EYQIRXS�HE�TVSHYXMZMHEHI�E�TEVXMV

HI�ÅVZSVIW�KIRIXMGEQIRXI�QIPLSVEHEW��(IWXE�JSVQE��E

MRHÞWXVME�TSHIVME�GSRWIKYMV�QEMSV�TVSHYËÇS�IQ�QIRSV

ÅVIE�HI�XIVVE�I�YQ�VIXSVRS�QEMW�VÅTMHS�I�QEMSV�MRZIW�

XMQIRXS�RS� GYPXMZS� HI� ÅVZSVIW��%W�TPERXEËÙIW�TSHIQ

EPMZMEV� E� TVIWWÇS� HEW� JPSVIWXEW� REXYVEMW� I�QSHMJMGEHEW

TIPE�TVSHYËÇS�VÅTMHE�HI�KVERHIW�ZSPYQIW�HI�QEHIMVE�

%W�TPERXEËÙIW�HIZIVMEQ�WIV�EHQMRMWXVEHEW�RSW�QEMW�EPXSW

TEHVÙIW�EQFMIRXEMW��GSRWIVZERHS�E�ÅKYE�I�S�WSPS��QER�

XIRHS�E�GSFIVXYVE�HI�ZIKIXEËÇS��YWERHS�RYXVMIRXIW�GSQ

IJMGMÎRGME�I�QERXIRHS�YQ�EPXS�RÑZIP�HI�FMSQEWWE��(IZI�

VMEQ��XEQFÍQ��EHIUYEV�WI�ÄW�EWTMVEËÙIW�I�RIGIWWMHEHIW

HS�TSZS�PSGEP��3�JPSVIWXEQIRXS�HI�JE^IRHEW�HIZIVME�WIV

MRGIRXMZEHS��GSQS�XEQFÍQ�S�TPERXMS�HI�ÅVZSVIW�RSW�EQ�



��%VXMKSW��d���

FMIRXIW�YVFERSW�I�ES�PSRKS�HEW�IWXVEHEW��TEVE�QIPLSVME

HS�GPMQE�PSGEP��VIHYËÇS�HSW�TSPYIRXIW�HS�EV�I�EVQE^IRE�

KIQ�HI�GEVFSRS��%W�TPERXEËÙIW�UYI�JM\EQ�KVERHI�UYERXM�

HEHI�HI�GEVFSRS�I�GSQ�VSHÑ^MS�HI�PSRKS�TVE^S�TSHIVÇS

WIV�ÞXIMW�RE�QSHIVEËÇS�HS�EUYIGMQIRXS�HS�4PERIXE��8EP

JYRËÇS�WIVME�QEMW�FIQ�HIWIQTIRLEHE�EXVEZÍW�HE�VIGY�

TIVEËÇS� HEW� JPSVIWXEW� REXYVEMW�� TSMW� IWXEW� TVSZIVMEQ

XEQFÍQ�YQE�WÍVMI�HI�SYXVSW�FIRIJÑGMSW��2SW�PSGEMW�SRHI

WI�STXEV�TIPEW�TPERXEËÙIW�UYI�JM\EQ�KVERHI�UYERXMHEHI

HI�GEVFSRS��IPEW�HIZIVMEQ�WIV�TVEXMGEHEW�EXVEZÍW�HI�VSHÑ�

^MSW�PSRKSW��)QFSVE�S�GVIWGMQIRXS�PÑUYMHS�HI�JPSVIWXEW

ERXMKEW� WINE�KIVEPQIRXI�QIRSV�HS�UYI�S�HEW� JPSVIWXEW

RSZEW��E�UYERXMHEHI�XSXEP�HI�GEVFSRS�EVQE^IREHS�REW

JPSVIWXEW�ERXMKEW�Í�QYMXS�QEMSV�HS�UYI�REW�RSZEW��3�VS�

HÑ^MS�PSRKS�XEQFÍQ�JEZSVIGI�S�EGÞQYPS�HE�QEMSV�FMS�

QEWWE�TSWWÑZIP�HI�ÅVZSVIW��ZIKIXEËÇS�VEWXIMVE�I�LÞQYW

RS�WSPS��%�QEHIMVE�GSPIXEHE�HEW�TPERXEËÙIW�HIZIVME�WIV

YWEHE�IQ�TVSHYXSW�HYVEHSYVSW��XEMW�GSQS�IWXVYXYVEW�HI

TVÍHMSW��QSFMPMÅVMS�HI�EPXE�UYEPMHEHI�I��XEPZI^��PMZVSW�HI

EPXE�UYEPMHEHI�

%W�TPERXEËÙIW�HI�QEHIMVE�GSQFYWXÑZIP��HI�VSHÑ^MS�GYVXS�

WÇS�YVKIRXIQIRXI�RIGIWWÅVMEW�IQ�QYMXSW� TEÑWIW� XVSTM�

GEMW�� 7I�E�TVSHYËÇS�ERYEP�HEW�TPERXEËÙIW�HI�QEHIMVE

GSQFYWXÑZIP�JSWWI�MKYEP�Ä�UYERXMHEHI�HI�QEHIMVE�YWEHE

GSQS�GSQFYWXÑZIP�E�GEHE�ERS�E�WYFWXMXYMËÇS�HSW�GSQ�

FYWXÑZIMW� J×WWIMW� TSV�QEHIMVE� GSQFYWXÑZIP� WYFWXMXYMVME

YQE�JSRXI�HI�GEVFSRS�EXQSWJÍVMGS�GSQ�YQ�GMGPS�JIGLE�

HS�HI�GEVFSRSr�

8IRHS�IQ�ZMWXE�IWWE�ZMWÇS��Í�MRXIVIWWERXI�SFWIVZEV

E� I\MWXÎRGME� HI� ZEPSVIW� GYPXYVEMW� HMJIVIRXIW� TEVE� WI

GSQTEVEV�GYPXYVEW�EKVÑGSPEW�I�GYPXYVEW�JPSVIWXEMW��'SQ

VIPEËÇS�ÄW�TVMQIMVEW�Í�RSVQEP�EGIMXEV�UYI�IPEW�TSWWEQ

WIV�I\×XMGEW��GSQS�SGSVVI�GSQ�E�QEMSVME�HEW�GYPXYVEW

EKVÑGSPEW�GYPXMZEHEW�RS�&VEWMP��QMPLS��EVVS^��FEXEXE��GEJÍ�

GERE�HI�EËÞGEV��IXG��.Å�RS�GEWS�HEW�GYPXYVEW�JPSVIWXEMW

I\MWXI�YQE�IWTÍGMI� HI�HIQSRM^EËÇS� HIWWIW� GYPXMZSW�

8EQFÍQ�Í�GSRWMHIVEHS�RSVQEP�UYI�EW�GYPXYVEW�EKVÑGSPEW

TSWWEQ�I\EYVMV�S�WSPS�IQ�XIVQSW�HI�RYXVMIRXIW�I�ÅKYE�

LEZIRHS� RIGIWWMHEHI� HI� ETSVXI� HI� JIVXMPM^ERXIW�TEVE

QERXIV� E� JIVXMPMHEHI� HS� WSPS� I� E� TVSHYXMZMHEHI� E� IPI

EWWSGMEHE��TSVÍQ�RS�GEWS�HEW�JPSVIWXEW�EGYWEQ�REW�HI

I\XIRYEV�SW�WSPSW�SRHI�WÇS�MQTPERXEHEW�

7ÇS� MQTSVXERXIW� IWXEW� VIJPI\ÙIW� TEVE� IZMXEV� S

IWXMKQE� UYI� TIWE� WSFVI� EW� TPERXEËÙIW� JPSVIWXEMW�

TVMRGMTEPQIRXI�GSQ�IWTÍGMIW�I\×XMGEW�I�IQ�TEVXMGYPEV

HS�IYGEPMTXS�

'SQTEVEËÙIW� JIMXEW� IRXVI� IWTÍGMIW�HI� IYGEPMTXS

I� SYXVEW� IWTÍGMIW� JPSVIWXEMW� IZMHIRGMEVEQ� UYI� SW

TVMQIMVSW�GSRWSQIQ�E�QIWQE�UYERXMHEHI�HI�ÅKYE�HS

UYI� EW� JPSVIWXEW� REXMZEW�� SY� WINE�� I\MWXIQ� HEHSW� HI

TIWUYMWE�UYI�ETVIWIRXEQ�YQE�IZMHÎRGME�GPEVE�HI�UYI

EW� TPERXEËÙIW� HI� IYGEPMTXS�� RS� UYI� HM^� VIWTIMXS� ES

FEPERËS�LÑHVMGS�IQ�FEGMEW�LMHVSKVÅJMGEW��RÇS�HMJIVIQ

HI�SYXVSW�TPERXMSW�JPSVIWXEMW�

4EVE�YQ�QIPLSV�IRXIRHMQIRXS�HIWWE�UYIWXÇS�HE

ÅKYE� I� WYEW� VIPEËÙIW� GSQ� EW� JPSVIWXEW� Í� TVIGMWS

IRXIRHIV�HI�QSHS�WYGMRXS�S�JYRGMSREQIRXS�HS�GMGPS

LMHVSP×KMGS�IQ�WIYW�EWTIGXSW�QEMW�KIVEMW�

2YQE�WMXYEËÇS�TVMQMXMZE��GSQ�S�XIVVIRS�VIGSFIVXS

TSV�JPSVIWXEW�REXMZEW��ES�SGSVVIV�YQE�TVIGMTMXEËÇS��TEVXI

HE�ÅKYE�Í�VIXMHE�REW�JSPLEW�HEW�GSTEW�I�JSVRIGMHE�PIRXE�

QIRXI�ES�WSPS�EXVEZÍW�HSW�KEPLSW��XVSRGSW�I�VEÑ^IW��MRHS

WI�EGYQYPEV�RS�PIRËSP�JVIÅXMGS�UYI��TSV�WYE�ZI^��ZEM�EPM�

QIRXEV�EW�REWGIRXIW��9QE�TEVXI�HIWWE�ÅKYE�HE�TVIGMTM�

XEËÇS�XEQFÍQ�ZEM��TSV�HIJPÞZMS�WYTIVJMGMEP��TEVE�SW�GYVWSW

HtÅKYE��)WWI�UYEHVS�Í�TVSHYXS�HI�YQ�HIQSVEHS�TVSGIWWS

HI�JSVQEËÇS�KISP×KMGE��TIHSP×KMGE�I�ZIKIXEGMSREP�

5YERHS� LÅ� YQE� MRXIVJIVÎRGME� ERXV×TMGE� RIWWI

HIPMGEHS�IUYMPÑFVMS��WYTVMQMRHS�E�ZIKIXEËÇS�REXMZE�I

MRXVSHY^MRHS�GYPXYVEW�EKVÑGSPEW��TEWXEKIRW��SY�QIWQS

JPSVIWXEW��ZÅVMEW�QSHMJMGEËÙIW�EGSRXIGIQ��)Q�TVMQIMVS

PYKEV�LÅ�YQ�EYQIRXS�HS�HIJPÞZMS�WYTIVJMGMEP��JE^IRHS

GSQ�UYI�TEVXI�HE�ÅKYE��UYI�IVE�GETXEHE�TIPEW�GSTEW

JPSVIWXEMW��TEWWI�E�MV�QEMW�VETMHEQIRXI�TEVE�SW�GYVWSW

HtÅKYE��EPMQIRXERHS�GSQ�QIRSVIW�UYERXMHEHIW�S�PIRËSP

JVIÅXMGS�I\MWXIRXI��PSKS��XIRHIRHS�E�VIHY^MV��IQ�PSRKS

TVE^S��S�ZSPYQI�XSXEP�HI�ÅKYE�HMWTSRÑZIP�REW�VIWIVZEW

WYFXIVVÆRIEW��5YEMWUYIV�QSRSGYPXYVEW�� MQTPERXEHEW

RIWWEW�ÅVIEW��IQ�JYRËÇS�HI�WYEW�EPXEW�TVSHYXMZMHEHIW�

WÇS� FEWXERXI� I\MKIRXIW� IQ� ÅKYE� I� RYXVMIRXIW� I�� ZÇS

TEYPEXMREQIRXI�� VIHY^MRHS�GEHE� ZI^�QEMW� S� IWXSUYI

HI�ÅKYE�I\MWXIRXI�

)WWI�TVSGIWWS�NÅ�XIQ�RS�2SVHIWXI��7YHIWXI�I�7YP

HS�&VEWMP�UYEWI�����ERSW��7ÇS�GMRGS�WÍGYPSW�HI�VIXMVEHE

HI� ÅKYE�� WIQ� E� VITSWMËÇS� IUYMZEPIRXI�� IQ� JEGI� HEW

QSHMJMGEËÙIW�TVSZSGEHEW�TIPS�HIWQEXEQIRXS��2IWWEW

GSRHMËÙIW�UYEPUYIV�GYPXYVE�EGEFE�TVSZSGERHS�VIJPI\SW

RE� TVSHYËÇS� HI� ÅKYE� HEW� FEGMEW�� %WWMQ�� GYPXYVEW

GSRHY^MHEW�HI�QERIMVE�MREHIUYEHE�TSHIQ�HI�JEXS�PIZEV

E�YQE� VIPEXMZE�IWGEWWI^�HI�ÅKYE��S�UYI��RS�IRXERXS�
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